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Recent Highlights  

 
•  New drill results likely to upgrade in-pit resources at KSM 
•  Improved economics at KSM due to higher gold, copper and silver prices 
•  Land position expanded at KSM  
 
2009 KSM Drill Program 
 
The key objective of the 2009 drill program at the KSM project was to upgrade the remaining in-pit inferred mineral 
resources to the measured and indicated categories. Based on the results from this year’s program, we are highly 
confident that we have upgraded the inferred resources in all three of the proposed pits. We have also expanded the 
resource and improved the ore to waste ratio by discovering new zones and expanding the predicted width of the 
mineralization. Our next steps are to complete a new KSM resource estimate by year end, followed by new mine plans and 
culminating in a Preliminary Feasibility Study in March 2010. At that point we will have successfully converted mineral 
resources to mine reserves. 
 
The 30 year mine plans contained in the 2009 Preliminary Assessment captured 1.29 billion tonnes of mineralized material of 
which 277 million tonnes were classified as inferred mineral resources. To upgrade these in-pit inferred resources to the 
measured and indicated categories, additional drilling was completed during the 2009 program at the Mitchell, Sulphurets 
and Kerr zones. Conversion of in-pit inferred resources will enable Seabridge to report a mine reserve in its Preliminary 
Feasibility Study scheduled for completion in March 2010. 
  
At the Mitchell zone, the mine plan captured 853 million tonnes in the measured and indicated categories (grading 0.67grams 
per tonne gold and 0.18% copper) plus 175 million tonnes in the inferred category (grading 0.47 gpt gold and 0.08% copper). 
Twelve infill holes totaling 4,000 meters were drilled this summer along the margins of the deposit, where lower grades were 
expected, to upgrade remaining in-pit inferred resources. In addition, seven geotechnical holes totaling 3,500 meters were 
drilled at Mitchell to provide information for pit slope determination. The 12 infill holes encountered mineralization with 
intersection widths and grades consistent with the resource block model. 
 
At the Sulphurets zone, the mine plan captured 90 million tonnes in the indicated category (grading 0.68 grams per tonne 
gold and 0.24% copper) plus 84 million tonnes in the inferred category (grading 0.63 gpt gold and 0.19% copper). Seven 
holes totaling 3,100 meters were drilled this summer to upgrade the in-pit inferred resources in the Sulphurets zone. Several 
of the intersections yielded higher grades and wider intersections than predicted by the resource block model. Five of the 
holes ended in ore grade mineralization. In addition, many of the holes intersected the Main Copper zone, a low-grade 
mineralized zone lying above the Sulphurets thrust fault.  
 
At the Kerr zone, the mine plan captured 148 million tonnes in the indicated category (grading 0.25 grams per tonne gold and 
0.47% copper) plus 18 million tonnes in the inferred category (grading 0.23 gpt gold and 0.43% copper). Four holes totaling 
approximately 900 meters were drilled this summer to upgrade the in-pit inferred resources in the Kerr zone. All four holes 
yielded results consistent with the resource block model. In addition, one of the holes discovered a new area of mineralization 
which has the potential to convert material previously classifies as waste to ore. 
 
The balance of the 2009 drill program consisted of geotechnical and environmental holes also required for the KSM 
Preliminary Feasibility Study. Approximately 4,200 meters were drilled to finalize pit slopes for the Mitchell zone and 
foundation analysis for the planned waste dumps, crushing facilities and other project infrastructure. In addition, 
approximately 1,800 meters of drilling was related to the installation of monitoring wells associated with ongoing 
environmental base line studies and project permitting.       
 
KSM Economics Continuing to Improve 
 
The 2009 KSM Preliminary Assessment provided economic projections incorporating spot metal prices and currency 
exchange rates at the time of the study (around June 30, 2009). Since that time, gold, copper and silver prices have improved 
while the U.S. dollar has weakened against the Canadian dollar. In order to provide our shareholders with the impact of 
varying commodity prices and currency exchange rates on the KSM project, the following table provides economic 
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