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Seabridge Gold Drilling Finds 850 M eter Southern Extension
of FAT Deposit Mineralized Zones

Toronto, Canada... Seabridge Gold announced today that recent drill results at its 100% owned
Courageous L ake project suggest the potential for a further 850 meter strike extension of the FAT deposit
to the south. The FAT deposit was previously thought to be limited to the south by a gabbro dyke at
section line 3800N. In the recent program, eight holes were drilled to test for the southern extension, four
on section 3650N, three on section 3050N and one on section 2950N. Two of the three main mineralized
zones of the FAT deposit were encountered on these section lines with encouraging results. Some of the
better intersections drilled are as follows:

Gold

Drill Section | From To Interval Grade
Hole Line | (meters) | (meters) | (meters) (a/t)
CL-029 | 3650N | 211.98 | 236.50 24.52 1.02
CL-033 | 3050N | 106.35 | 108.65 2.30 1.07
37641 | 37941 3.00 3.65
CL-036 | 3050N | 125.70 | 128.70 3.00 3.06
213.77 | 218.27 4.50 2.54
CL-038 | 3050N 59.30 65.00 5.70 1.22
CL-040 | 2950N 76.60 79.60 3.00 157
184.00 | 187.50 3.50 2.03

Consistent with the drilling on the FAT deposit, these holes intersected over 200 meters of felsic tuff units
intercalated with sedimentary rocks.

Seabridge’s geologists have noted that this further southern extension appears to represent a transitional
zone of increased clastic sedimentation with mixed intervals of eruptive units. This interpretation
suggests that the area south of the gabbro dyke may be approaching the southern margin of the basin
hosting the FAT deposit. Nonetheless, about 1000 meters of this southern strike extension now warrant
further delineation drilling in expectation of adding to resources.

Seabridge Senior Vice President Bill Threlkeld noted that all three objectives from the 2005 Courageous
Lake winter drill program have been achieved. “We have added potentia for new resources to the north
and south of the known deposit and we have demonstrated the likelihood of improving the grade of the
existing deposit by using our new interpretation of structural controls on higher grade mineralization.
We also remain very encouraged by the potential for additional depositional basins similar to the one that
hosts FAT. It now appears that the former Salmita and Tundra mines further to the south of the FAT lie
up-section within a separate basin. At least four kilometers of this basin have yet to be drilled.”
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National I nstrument 43-101 Disclosure

Seabridge's Courageous Lake project, located in the Northwest Territories, covers 53 kilometers of the
Matthews Lake Greenstone Belt which hosts the 2 kilometer long FAT deposit. The FAT deposit contains an
estimated 3.54 million ounces in the measured and indicated categories (44.2 million tonnes grading 2.49
grams of gold per tonne) plus an additional estimated 4.89 million ounces in the inferred category (65.5
million tonnes grading 2.32 grams of gold per tonne). An independent engineering study to define the project
economicsis nearing completion. Based on an updated schedule provided by Hatch, the study is now expected
at the end of August. Exploration activities at the Courageous Lake gold project are being conducted under the
supervision of William E. Threlkeld, Registered Professional Geologist, Senior Vice President of the Company
and a Qualified Person as defined by National Instrument 43-101.

Seabridge has been designed to provide its shareholders maximum leverage to the price of gold. The Company
has acquired a 100% interest in eight North American gold projects which collectively contain an estimated
9.10 million ounces of resources in the measured and indicated categories (246.3 million tonnes grading 1.15
grams of gold per tonne) plus an additional estimated 7.55 million ounces of resources in the inferred category
(203.1 million tonnes grading 1.16 grams of gold per tonne). (See http://www.seabridgegol d.net/2005-A 1 F.pdf
for a breakdown of these gold resources by project as well as detailed technical information in respect of the
projects and the resource calculations). The Company continues to seek expansion of its gold resource base by
acquisition of new projects and exploration programs largely funded by partners.

All resour ce estimates reported in this disclosure were calculated in accordance with the Canadian National Instrument
43-101 and the Canadian Institute of Mining and Metallurgy Classification system. These standards differ significantly
from the requirements of the U.S. Securities and Exchange Commission. Mineral resources which are not mineral
reserves do not have demonstrated economic viability.

Statementsrelating to the estimated or expected future production and operating results and costs and financial condition
of Seabridge, planned work at the Company’s projects and the expected results of such work are forward-looking
statements within the meaning of the United States Private Securities Litigation Reform Act of 1995. Forward-looking
statements ar e statements that are not historical facts and are generally, but not always, identified by words such as the
following: expects, plans, anticipates, believes, intends, estimates, projects, assumes, potential and similar expressions.
Forwar d-looking statements also include reference to events or conditions that will, would, may, could or should occur.
Information concerning exploration results and mineral reserve and resource estimates may also be deemed to be
forwar d-looking statements, as it constitutes a prediction of what might be found to be present when and if a project is
actually developed. These forwar d-looking statements are necessarily based upon a number of estimates and assumptions
that, while considered reasonable at the time they are made, are inherently subject to a variety of risks and uncertainties
which could cause actual events or results to differ materially from those reflected in the forward-looking statements,
including, without limitation: uncertainties related to raising sufficient financing to fund the planned work in a timely
manner and on acceptable terms; changes in planned work resulting from logistical, technical or other factors, the
possibility that results of work will not fulfill projections/expectations and realize the perceived potential of the
Company’s projects; uncertainties involved in the interpretation of drilling results and other tests and the estimation of
gold reserves and resources; risk of accidents, equipment breakdowns and labour disputes or other unanticipated
difficulties or interruptions; the possibility of environmental issues at the Company’s projects; the possibility of cost
overruns or unanticipated expenses in work programs; the need to obtain per mits and comply with environmental laws
and regulations and other government requirements; fluctuations in the price of gold and other risks and uncertainties,
including those described in the Company’s Annual Information Form filed with SEDAR in Canada (available at
www.sedar.com) for the year ended December 31, 2004 and in the Company’s 20-F filed with the U.S. Securities and
Exchange Commission (available at www.sec.gov/edgar .shtml).

Forward-looking statements are based on the béliefs, estimates and opinions of the Company’s management or its
independent professional consultants on the date the statements are made.
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