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Seabridge ClarifiesEarlier Release on Courageous L ake Drill Program Results

Toronto, Canada... The TSX Venture Exchange has requested Seabridge Gold Inc. to clarify information
contained in its news release on its Courageous Lake project issued July 18, 2005. The news release
reported on the results of eight exploration holes which were drilled to test for the southern extension of
the FAT deposit, four on section 3650N, three on section 3050N and one on section 2950N. Where more
than one drill hole was drilled per section, the holes were spaced approximately 200 meters apart. Each of
the eight drill holes were drilled at approximately minus 55 degrees and were designed to intersect near
vertical zones. The true thickness of gold mineralization is not known at this time as additional drilling
will be required to ascertain the geometry of the mineralized zones encountered. The news release
included assay results on five of the eight drill holes. The remaining three holes, all of which were drilled
on Section line 3650N, did not intersect any significant gold mineralization.

Seabridge's Courageous Lake project, located in the Northwest Territories, covers 53 kilometers of the
Matthews L ake Greenstone Belt which hosts the 2 kilometer long FAT deposit. The FAT deposit contains
an estimated resource at December, 2004 of 44.2 million tonnes grading 2.49 grams of gold per tonne in
the measured and indicated categories (3.54 million ounces) plus an additional estimated 65.5 million
tonnes grading 2.32 grams of gold per tonne in the inferred category (4.89 million ounces). (See news
release dated December 14, 2004 for details on resource estimates for Courageous Lake. The July 18,
2005 news release incorrectly reported the FAT deposit resource as a historic estimate). An independent
Preliminary Assessment study by Hatch Inc. to estimate the project’s capital and operating costs to pre-
feasibility levels is nearing completion. Based on an updated schedule provided by Hatch, the study is
now expected at the end of August. Exploration activities at the Courageous Lake gold project are being
conducted under the supervision of William E. Threlkeld, Registered Professional Geologist, Senior Vice
President of the Company and a Qualified Person as defined by National Instrument 43-101.

The Company has acquired a 100% interest in eight North American gold projects, subject to earn-in
rights up to 65% at its Kerr-Sulphurets project and up to 62.5% at its Quartz Mountain project held by
potential partners. Seabridge has been advised that it cannot aggregate resources for its projects because
the resource estimates are for separate and discrete projects and estimates for two of the projects are
historical estimates. Therefore, the Company retracts the aggregated mineral resources for its projects
stated in the July 18, 2005 news release. For a breakdown of the Company’s mineral resources by project
and resource category please see http://www.seabridgegol d.net/Resource.htm.

All resource estimates reported by the Company, with the exceptions of the historic estimates for the Grassy Mountain
and Kerr-Sulphurets projects, were calculated in accordance with the Canadian National Instrument 43-101 and the
Canadian Institute of Mining and Metallurgy Classification system. These standards differ significantly from the
requirements of the U.S. Securities and Exchange Commission. Mineral resour ces which are not mineral reserves do not
have demonstrated economic viability.

Statementsrelating to the estimated or expected future production and operating results and costs and financial condition
of Seabridge, planned work at the Company’s projects and the expected results of such work are forward-looking
statements within the meaning of the United States Private Securities Litigation Reform Act of 1995. Forward-looking
statements are statements that are not historical facts and are generally, but not always, identified by words such as the
following: expects, plans, anticipates, believes, intends, estimates, projects, assumes, potential and similar expressions.
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Forwar d-looking statements also include reference to events or conditions that will, would, may, could or should occur.
Information concerning exploration results and mineral reserve and resource estimates may also be deemed to be
forward-looking statements, as it constitutes a prediction of what might be found to be present when and if a project is
actually developed. These forwar d-looking statements are necessarily based upon a number of estimates and assumptions
that, while considered reasonable at the time they are made, are inherently subject to a variety of risks and uncertainties
which could cause actual events or results to differ materially from those reflected in the forward-looking statements,
including, without limitation: uncertainties related to raising sufficient financing to fund the planned work in a timely
manner and on acceptable terms; changes in planned work resulting from logistical, technical or other factors; the
possibility that results of work will not fulfill projections/expectations and realize the perceived potential of the
Company’s projects; uncertainties involved in the interpretation of drilling results and other tests and the estimation of
gold reserves and resources; risk of accidents, equipment breakdowns and labour disputes or other unanticipated
difficulties or interruptions; the possibility of environmental issues at the Company’s projects; the possibility of cost
overruns or unanticipated expenses in work programs; the need to obtain per mits and comply with environmental laws
and regulations and other government requirements; fluctuations in the price of gold and other risks and uncertainties,
including those described in the Company’s Annual Information Form filed with SEDAR in Canada (available at
www.sedar.com) for the year ended December 31, 2004 and in the Company’s 20-F filed with the U.S. Securities and
Exchange Commission (available at www.sec.gov/edgar .shtml).

Forward-looking statements are based on the beliefs, estimates and opinions of the Company’s management or its
independent professional consultants on the date the statements are made.
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